
Previous: 7,579.6 PSEi change: -0.21%

High: 7,584.4 Best: AEV +4.40%

Low: 7,498.2 2nd best: RLC +3.13%

Close: 7,563.4 2nd worst: SM -2.11%

Val. traded (mn): 3,754.6 Worst: ALI -2.66%

Tenor Change Yield Tenor Change Yield

3 months +0.0309 6.2750 5 years -0.0141 7.0198

6 months +0.0111 6.4806 7 years -0.0250 7.0423

1 year +0.0133 6.6362 10 years -0.0096 7.0149

2 years +0.0039 6.8144 20 years -0.0267 7.4488

3 years -0.0018 6.9117 30 years -0.0321 7.4789

4 years -0.0075 6.9760

Previous Close Previous Close

PHP/USD 53.070 53.100 EUR/USD 1.1408 1.1477

Tenor Change Yield Tenor Change Yield

3 months -0.0155 2.3788 5 years +0.0488 2.6677

6 months -0.0054 2.5306 10 years +0.0517 2.8065

2 years +0.0248 2.6706 30 years +0.0677 3.0484
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OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities fell due to less optimism after the US Federal Reserve's meeting, along with concerns surrounding the global economy. US Treasury

yields rose while the US dollar weakened due to the Federal Reserve's monetary decision to hike interest rates.
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Equities

Bond Market Movement

Fixed Income

Local equities were down slightly as the US Fed's decision to increase the policy rate led to a higher net foreign selling. Local yields also had a

downward bias, with continued flattening of the curve, as policy rate expectations for next year eased. The peso showed depreciation due to the US

Fed rate hike.

 US equities fell as investors became less optimistic after the US Federal Reserve's 
meeting and as concerns on a partial government shutdown arose once again. The 
Dow Jones index closed at 2,859.60 (-1.99% DoD) while the S&P 500 ended at 
2,467.42 (-1.58% DoD). 

 European stocks similarly fell due to geopolitical concerns and risks surrounding 
global growth. The MSCI Europe ended at 113.88 (-1.43% DoD). 

 Asian stocks fell as investors' optimism were dampened with the Federal 
Reserve's meeting, along with concerns surrounding global growth. The MSCI 
APxJ rose to 473.75 (-1.07% DoD). 

 US Treasury yields rose as the Federal Reserve's monetary decision to hike rates 
started sinking in. On average, yields rose 2.87 bps, with the 10-year rising 5.17bps 
to 2.8065%.   

 The US Dollar weakened, despite the increase in the policy rate, due to the 
Federal Reserve's dovish statements for its interest rate outlook for 2019.  The DXY 
ended at 96.4200 (-0.63% DoD). 
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 The local equities market was relatively flat with a downward bias as investors 
begin to position ahead of the holidays, and as net foreign selling increased on 
the US Fed's decision to raise the policy rate. The PSEi closed at 7,563.4 
(-0.21% DoD). 

 Local fixed income yields were flat with a slight downward bias. The yield curve 
continued its recent trend of flattening. The US Fed's more dovish outlook for 
2019 reduces the pressure on the BSP to similarly raise rates in order to protect 
the peso. On average, the curve rose 1.12 bps. 

 The Philippine Peso showed mild depreciation as the increase in US Fed policy 
rate is expected to strengthen the dollar and put pressure on emerging market 
currencies. The USD/PHP pair closed at 53.100 (0.06% DoD). 

 The National Economic and Development Authority's (NEDA) Investment 
Coordination Committee-Cabinet Committee approved the Php14.07 bn regional 
fish port project for the greater capital region and the Php3.87 bn 
Philippines-Korea project preparation facility, as well as adjustments in the 
scope of the rode and rehabilitation projects in Mindanao. 

 

 DMCI Homes Inc., plans to add a third tower to its Prisma Residences project 
along Pasig Boulevard.The plan is after the strong sales at the first two 
towers,Astra and Celeste which have alreadyy been 98% sold out, generating 
total reservation sales of Php8.699 bn as of Sept 2018. 


